
 

The Board of Directors of SG Power Limited is pleased to present the  Statements of the Company for the period 

ended December 31, 2024. 

S.G Power Limited is a public limited company incorporated in Pakistan on February 10, 1994, under the 

repealed companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017). The shares of 

the company are listed on Pakistan Stock Exchange Limited. 

The principal activities of the company is generation of the electric power and supply to its associated company, 

SG Allied Business Limited. 

In July company got bill from SSGC which was a big shock for us as they were billing us on average amount 

and the difference between average and actual was charged in July-24 and this bill was amounted to Rs. 

3,084,030/-. 

 Every month we adjust Electricity charges rate based on SSGC rate at as Gas rate is increasing day by day,  Oct-

23 Gas rate was Rs. 1875.87/- per MMBTU, Feb-24 was Rs. 3100.56/- per MMBTU and Jan-25 is Rs. 3259.99/- 

per MMBTU. Cost of power generation is becoming more expensive because of ever rising Natural Gas rates.  

There was also some speculation that Government will disconnect gas supply to Captive power plants and even 

as on today K.E rate is lower than SG Power Rate because special winter rates has been introduced by 

Government this year. 

Associated Company SG Allied Businesses Limited can only buy a limited quantity if he charges them rate 

higher than K.Electric. 

FINANCIAL RESULTS 

The performance of the company during the Quarter ended December 31, 2024 account under review has been 

on turmoil . The Company has reported the loss in current period as business activities of SG Power Limited is 

growing, management is hopeful of increased sale of the company in future for other Energy sources like solar 

system. 

During the period, under review, the Company has suffered a loss of Rs. 1.301 million whereas, for the 

corresponding period the Loss was Rs.797, 024. The accumulated loss as on December 31, 2024 stood at Rs. 

259.851 million. 

FUTURE OUTLOOK 

Company is studying carrying out the feasibility of doing Power Generation based on other Energy Resources. 

Associated company's power demand is increasing and sales can we increased by installing solar system. 

Exploring alternative energy resources like solar power sounds like a smart move! Solar systems can not only 

help meet the increasing power demand but also potentially reduce energy costs and contribute to environmental 

sustainability. 
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